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1

The Impact of Management’ Characteristics on
Earnings Management: The Role of IFRS
'Eui;l_ence from the Saudi Business Environment

The current study aims to increase and deepen the

- understanding of earnings management activity in the context

of its relation with, the ' individual characteristics of

' management and the nature of the accounting system. The

study examines the impact of the management characteristics
on earnings management practices, and examines whether this
association varies between before and after the application of
IFRS. Using the data from the Saudi registered companies for
the years 2015 to 2018, the results indicated that there 1S an
association, between management characteristics and both

‘accounting and real earnings management. This association 18
not different between before and after the application of IFRS

with regard to accounting earnings management. These results
provide useful insights for both companies and market
regulatory authorities  regarding to executive management
positions.” At the academic level, the results provide a clear
view of the impact of management characteristics on earnings
management and the nature of the interaction between -
standards and motivations in the context of the formulation of
financial reporting practices. ‘
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Part 1: ,
Var. N. Min. Max. Mean Std. Dev.
AEM 388 |-974532 2596714 1596350 5.46672
REM 388 |0-.09 0.89 0.4537 0.27711
EXP 388 15.00 50.00 26.2069 8.55394
DUR 388 1.00 [4.00 4.1333 3.72997
STR 388 |0.00 2.00 - 10.6667 0.80230
DIL 388 10.00 2.00 0.8033 0.90534
ABI 388 10.00 21.00 3.5333 465154
ovC 388  [0.00 2.00 0.7586 0.78627
OWN 388 (0.00 4.90 0.4297 11.14596
ACF 388 [0.00 1.00 0.3573 0.24706
CS 388 [4.25 12.74 9.2080 2.63035
CF 388 |-0.17 48.35 26.5120 18.13399
PRO 388 }-0.17 0.53 0.2456 0.21033
GROW (388 [-0.09 0.30 0.1531 0.12634
LEV 388 |2.01 9.74 4.6763 2.42798
RD 388 16236147 {563741233 |110485207.43 (120363081.324
CG 388 13.00 6.00 4,8333 0.87428
Part 2: I
Var. 0 1
AB 323 65 '
LOSS (266 112
BIG4 165 223
TA 168 220
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EXP | DUR | STR | DIL | AB | ABI | OVC | -OWN ACF-
TaEM] 0.107* { 0.213*= | 0.077* | 0.083 1 0.181* 0.169*] 0.07** | -0.119 }-0.132**
REM]-0264**] 0.315* { -0.082* ] 0.224 |-0.120*]-0:074** 0.136**] 0.009* | 0.150

*. Correlation is sigrificant at the 0.05 evel (2-tailed).
. ** Correlation is significant at'the 0.0T level (2-tailed).

-"V‘- ’



T pagl Jlhdl Y-t

2l ) e 3] pailiad bl Aabadall duhall pagjd JLasY
panel casluly U lasi¥) z3gas plasiul 5 IFRS Gk )55 Leabaasy
sVl z 3l A )l ik lae Y < 1L il data

EM; = By + B1 EXP;; + B, DUR; + B3 STR;; + B4 DIL; + Bs
ABI; + B¢ OVC; + B7 OWN,, + Bs ACFj + By ABj; +
Bio CSic + B TAi + Bz GROW; + P13 BIG4; + Puy
LEV; + Bis CFj; + Bis RD + B1; PRO + Bis LOSS;; +

319 CGyte

S AEM dalad) moll pla) Ll 05 s3lly ol 1)
REM Zuadll sl 5513

csl) ol B

A, gl uaall Jee 858 :
el yaaall g

csuetll yuaall algaal

ol jaall 3)08

ol - parall ) syl Azl
Al oY) AL L
Syl R LA 58
gl el Luulaal) 2l :
AN aaa

- «-‘\Al”\?' -

EM =

EXP «
DUR =
STR =
)L
ABI =

OVC =
OWN =

ACF =
AB =
CSs=



Jolaall Zagls
el Bl L

Lgtnadya oy 35580 €1 (V) Al 32l any juiia:
ally e (v) Lasilly (gpSH Axabyall Cil€a aa (e

| ALl il Jaea :
Jsead! s ) dbninll Ahail¥) e eaial) i)

| skl Conall Cjlica

(ia) ol Bl Cigan dlla 5 (1) 23l ety yoia s
| Ll ks

ASeall plas Baga

Aganyll Jama

TA =
GROW =
BIG4 =

LEV »
CF =
RD =

LOSS =

CGe
PRO =

alwially Al g b (e pndlll (N JY) G g il HLERY
Lapall iy ahadtad o5 Lgadaaty ey W 3l e p)laY) aibumad il
Gl Jaai¥] a3 YA 3 Y10 a1 il el
palaall ol Hlof lal) jsadh 9% Gas 85 c'ﬂﬁ-ﬂm pladial iy
il Sl Jsaaldl axbiy 58l 50 REM adeill ol Blals 50 AEM
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Part 1: AEM Part 2: REM
: . Coef, - | P>z Coef. P>z
EXP -0.2075376 | 0.010 § 0.0127969 | 0.007
DUR 0.8369247 ] 0.412 [70.0141428 | 0.021
STR 0.1451949 | 0.058  -0.105835 [ 0.003
DIL 0.4087118 | 0.339 ] 0.0371403 [ 0.138
ABI 0.2765221 | 0.017 | -0.2483794 { 0.000
OovC 0.3564027 | 0.007 | 0.0246739 | 0.002
OWN 0.1707682 | 0.021 | -0.0187391 | 0.652
ACF -0.6331767 | 0.075 ] 0.0735188 | 0.716
AB -0.9606013 ) 0.021 | 0.0695443 | 0.002
PRO -0.3799905 | 0.790 | 0.0683053 | 0.189
CS -0.2009514 ] 0.956 | 0.0024779 | 0.660
TA ~0.1035983 | 0.000 | -0.4620674 | 0.203
GROW - -0.6178556 | 0.044 | 0.1533203 | 0.310
‘| BIG4 0.4249763 1 0.100 ] 2.335198 0.000
LEV -0.7136977 | 0.021 | 0.0000633 | 0.999
CF 0.9451014 [ 0.000 | -0.6126339 | 0.001
RD - -0.0009713 | 0.298 { 5.04e-10 0.053
LOSS 0.7939323 | 0.000 | -0.3367461 | 0.000 |
CG 0.787201 0.452 } -0.34389 _ | 0.003
Number of obs. 388 ‘388
Number of groups | 4 4 e
R-sq: overall 0.8853 0.8536
Wald chi2(19) 22.22 17.26
Prob > chi2 0.0000 0.0000
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Part 1: AEM ‘Part 2: REM
Galaill J& caalaill sy Gl U3 Gakaill any
Coef. |P>|z[]| Coef. |P>z]| Coef. | P>z|| Coef. |P>|z]
EXP 0.1151042 }0.068 ]0.4504859 |0.036 |0.0026554 {0.414 [-03461965 |0.064
DUR 03352322 [0.525 |0.709608  [0.458 | 0.0198606 |0.728 |0.1486656 |0.027
STR 0.8876783 |0.009 [-0.9561775 [0.029 |-0.0860364 |0.008 |-03523693 [0.012
DIL 0402609 [0.546 0.1086659 [0.112 {0.0030337 |0.915 [03550918 |0.030
ABI 03966837 |0.001 |[0.4153246 [0.000 |-0.3214456 [0.000 [-0.3966611 [0.230
ovVC 0579122 |0.000 |-0.5870915 |0.000 |-0.0127012 | 0.083 |0.5723548 | 0.224
OWN 08375617 [0291 |[-0.76506.33 [0.024 [-0.0102347 0,819 [-0.45092 [0.001
ACF 03005135 [0.004 |0.6050221 |0.000 |-0.5125109 [0.779 |0.1545156- | 0.000
AB 0515708 [0.907 |0.1101622 [0.765 |0.0934208 |0.001 [0.2967246 [0.114
PRO 1-0232327 [0.041 |-0.2099256 [0.028 [0.0642231 [0309 |-0.1192223 |0.000
CS 04551132 [0.656 |-0.3589608 [0.670 [-0.0007335[0.899 ]-0.1668652 |0.561
TA 01365010 [0.026 |[0.1545646 [0.003 [-0.8879776 [0.012 [03708613 [0.454
GROW 0.4096602 [0.074 |0.4636008 [0.017 [-0.0407814 [0.749 [-0.6448084 |0.260
BIG4 02838835 |0.012 02735692 [0.003 |2.631977 |o.000 [0.3079682 [0.002
LEV -0.6395869 [0.423 |[-0.4523166 [0.499 [0.0434567 [0338 [-0.8638449 [0.600
CF 04017614 |0.038 |[-0.4559476 |0.005 |-0.1120762 [0.297 [0.1930284 ]0.000
RD 0.0001509 [0.734 |0.0002026 [0.588 [7.85e-11 [0.756 |-0.0000266 [0.895
LOSS 0251410 |0.023 |[-0.2815084 [0.002 [-0.3032026 |0.000 |-0.0001452 |0.769
CcG 0.46988%0 |0.000 |0.4478779 [0.000 |0.8135482 {0206 |-0.173059.5 | 0.000
Number of |194 194 194 194
obs
Number of |2 2 2 2
groups
R-sq: 0.8657 0.8939 0.8497 0.9808
overali
Walid 19.67 3159 1736 177.13
chi2(19) '
Prob > 0.0000 0.0000 0.0000 0.0000
_chi2 . '
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Camngl el Bl Slles (Ao Bl patbas il Gl Les .
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o g3l uad) patlod o () Al il colal Gan gl ol
(Klein,2002; Fich & zasll 5)la) cilasjlasy Lo 5yl Jandl 875 58l
Shivdasani,2006; Bergstresser & Philippon, 2006; Cornett et
ez Caag WS al,2008; Laux & Laux, 2009; Chiu, et al. 2013).

LY abad il ey (sdaidl) uaall dsler (g3 aiaall o sl
canagl Dichev et al. (2013) Aubi ¢ sl oDl b Jlall ppaal
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el Bpd 83y o el Al gl o gl a8 Ll oDl
St o1 At ol gy W B Aanglen b il Y (5355 skl
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(coef. Anuladl ol 5y Jo sl 280 SVl 80 of 25 xags
(coef. aadll iyl ' o sV L8l (a 03 3T 0.3564027)

Lot Lol ST alens (sl ypacll 5850 380 of (uSar Ly 0.0246739)

BN AEN Jga ddbas Ciluahy Ayl Lo pe @) Gudisg o LY Euslusay (3lady

Aadaie anjlialy dabigar b8 MATY 5230 4B agadd Al padll Joer am

o B Aalleal) 1 pacaly adaiall Slglull @lldg (Chang et al. 2018)
(Heaton, 2002; Malmendier & Tate, dal@iaall Ljlana] cile g il

(Deshmukh, et al. il cilasyall (=eiss; 2008, 2011, 2015)

.(Hribar & Yang, 2016; Libby &) J<a 5ls¥) cilaig <54 2013)

aylayt a&ll o Roll (1986) 4wl sk LS & Rennekamp, 2012)

138 g Lgnaiil oy Sgatiud of zan clbilae 8 AG80 Bhasl s 55030

el st Az Lal e adlee aldl e Al Ll 4308 Lo ol (3loudl

A lasbses Ll sadlll A JuL CiliSial Com pla s | yfiag 2 (gainl)

lgie i un oS b_an mn uy L e J i Aaadadl Slaband) Lalas.

o L_,L;Pﬂ fas) Cinal o) 5 oYs (S, Aoy e s

Gt Lede 51l 22 Jui_, EESE IS Aang mla.dl Ak

)mn 3ad8 5205 A L i 3L CJLun o Jsill 1 ass f.mm

..\‘h..



sl ppaal) piaiall bl (e pes Ll B 505 e ol (il

Ontall O g Bk Gl Cun @l dalis Y1 Julas il s
pelae lolial i o (gl il gaja of ) gl ol L
o S Y (sl ol Sy s iy (s b disg e Y
Y aalginls ddony ghuill padl planld Nty &S50 o) 3l Cilslas
o)yl oLl of Ald aSay 285 W BISY Jad) A g 48l 0w
Lty ) Il il e dmadall alaa¥l dalise Jany Janll
Topualall gyl ol bt Ja5 4,85 ohail] “paal) Anass of itall el
SO e i Ll i 3 SIS G s Lo el o) B L
b B0l prladl (AT pladi Yiaa) | ujs.lg).us byig daoc g3
Llayl L-zmj RELLg! mn clibeal) asiu daall ae Jilia dileall & L)Y
Francis b ga oy Luulaad) oyl Hlaly (shimll poaadl 58 o la¥)
2y dualia) (0l prall deaws (g b ADke Cang S et al. (2008)
) Zgmy e Al o Lety Y B3sm (Lsaall cy€ ) Y
o338 Y papaaalld 4y ST (<8 et (prdgh 08 Y cpupaal o
L_wm}m e ALY g plally pgilany dbjra S0 agil 2855 <0y
Jsea¥) (o Aadfiall Addiindl) adlially Juad] ddjea aganly cdgganall (ypal
MecNichols 2002;  saiaal juladl Gadiis ogh oo 08 5T gl
Baik )y g5l e 4ol @b 3um Y WS . (Plumlee & Yohn 2010)

© ol o8 e sl pdas L8 adlsn of cmadl et al. (2018) -
Ob Gl A 8 Aarill Wl yuodi oSy 4l V) LA laglae Ay (s |

8 oalll cndaall Blaaty) deliia 8 5aE) el Qi ppad YT ol
. daie dbi Jaiys (sl ppaall 508 (of ladl Wl ey Aibeall LY

O N b g Tl 28N e iy La s Aibeal 2 LYY Audbs ol -

- Y4y .



adlss Jiaty (sl ol (gal Batll AR e 8 3gill e palud B0l
| bl 2LV Ao lia b gdaidl gl
il g (A e L] ) IS, o gl g LS

Laiy Aibaall L1 8 a0l pealaall Glaaiat plasin Jods Y Agsalae

el Bnidlacall el ] ey ey ecagll ) A dedl) liaal) p231s

Al g . Ml joyall dolee Bl (o3 adaiall obad) (e 2 (shainll

diprag iy i abent (sl el Agpulaal) Zdlal of ) e dasil

&ux Ll aaall Joad 280 Lxgtially WL gabiionsy Ll o8l ol
05 Al o3a b (il o LS eyl Ba] cilagglan pa-aal

Ciianll o milsall 3jms Lay aslaall o)l 803) CALEES) AlSaly s i

b 50 (ST e ga Uy 3 L) el ol S, s lal) el e

il padl) GLES) Jlanl Gus el 518 U8 adlall 42l 03585 dpsualae

dae pae ol g Aail (b )il dgn o . 58l 9 cilialaall el

rolaall (B3] alasiuls ol 18y Asulall 58 53 gl

ol Y] Akl LY el 3 Al Cliieall plasinl adlall 4 3l

LG et Audeil) ey 51 pe A LY LTS o et geilll
ol Bl (658 ibaa B il (coef. 0.0695443) 5 2l ipnca

Rapalaall 5,80 cy (558 Bla N1 ety (coef. -0.9606013) duslad

51l o Cai, et al. (2019) duba diayka L e (35 Aypuslanall gpll )l

OSar ey o . natial agSshag AEMAY) anjulas (a0 b dadal

AT adaas (ghnll el Aualaall 2030 ol (Y1 G a4 ol

Aaladll il pestl) Ylin LY Alia dio deladd) clpeall aadia D

@il prall Auda ) 2SN of e audee 41 a2l Al ol

sl il dlee. Blhia A Hlall Slajleal) e 23

- Y4y .



atee ] pai Bl gl of Jedl) (K Rl giladl e oLy
G oS Ay 5 —alga¥l el — sl jiadl pailad JS ) le
5 o patladll el Laly ol ale <oy gy ol Bl s jlas
BaLsy o pemgig - Audedll ) 5 (e il U_q 058 ] Ausaalaall ol
Losh phisia dghu (50 () 4985 AN A3y 0350 Balij g (ST juaall 5y
A3 Cpa dypuslaal) Zualally a aad Laiyy llall i) Gobiabpuns (3la%y
S OF Gl i il Ll B3N Al (Sl e el s uag .l ghead)
e sy 355 Ally Bandll driad il agilaw sgarts Jafiys G paall slasdl
( Hambrick & Mason, &abis 4aabi®i 235 ) (53555 agiyh) Jaad
codaiill orall 5ya 52l U dsaelaall gl Byl ety Lasiy 1984 )
o rslaall BlEnnaY) phaannl 3G e pre ) (035 duudladl anila,
5aLs) () (5355 sashll Asig 45,8 sdedi 5ala) Laiy sdiledl tg_ﬁl\ elia
asadss . robad) GasiaY) st - LY A2l A8 AL Jlaa)
s a5ty alac 8y5 Johy (sl paal 3y Baly ol Adadl) gyl 55))
Libeal) 7 Lo¥t by 4S50 oL Jlain) 5aly) Y (5355 Aupaladl) amils
5oy ASyal Jae adag daiifh dydg 0dsh 5ol Lely cdaledll Coliball alasnaly
satall e 8] dualaal) 4088 ety cilibaall @l plaanily )l
45,5 Lai (coef, -0.9606013) dupuslaall grull 803 B LSl (giadi)
“ .(coef. -0.2483794) daadl) g Bl b Ll Y
LSkl pifgn il Al cocal (ghall juaall ailiadd diLayl
e Apuiml) a1 A8k Gad 80L) o D Caniiagl Cun eall B e
W Al lad) Glasnudl A55al 3ol Jlaiat e 205 35,50
by ety L Addedl) el Bla) & el BlY) Ale 5 Y Lot cdileal
Ailas Sy 5 pa oy Aralaall ol Blals AL adlsd oy o)

- Yay.



b datys el paally (gl il e IS sad A0 gl o
(Bergstresser & Philippon, ulladl ciladgr has Jlasly colianiial)
. edld 2006; Cheng & Warfield, 2005; Jiang ef al., 2010).
s, iy aeudll Anle Al b ey ) 5y dladl il (5 €y ghiml
(Aboody &Kasznik, 2000; Klein, agud! jleal clS)mt 43 dalil)
- 2002; Kedia, 2003; Cheng & Warfield, 2005; Shuto, 2007)
aall (5255 Anabyall Aiall 0L 5pal 523 of piliall Cania gl LS
B d 55 Y L ¢ gratadll (3aiadl) alasiadls oW o) iliasles o
Liad o) il dgay ae Al b Gy Aubedll il aladnuly ol
sy e el ol Adeny (3laty Lash o)l Lulae ot pal 5wt daslyall
e Il la ¥ @llyg S ol B (gl dglal) aial wilp diall
(Miller, aglec Jiieas (Srinivasan, 2005) &l dals SV deaw o
o Ll o 5 58 Y L il 8 (KL Eigaa 21102006)
«Pollock et al., 2010) Lrasill agilalaily sgillee o 1aias bl
o Lgihaal oalll b gaail ola el e daaball diad 6 adle s dgngd
o Bl 58l sy Ul s Al el (3 LS L Ll ol Bagn
s e Slaysdl pal sl ymas Al NASDAQ duayss ciaabyel lad
Lal ebuach 5% o Alasaall SISHAN e Lggb callas ol Copreal Hlall
g 055 o wlks SOX sl o LaS oy 4l A e daalydll
.(Jiraporn et al., 2008 4l s3a 53 53Y1 Lulaa pliac]
odbas il e ddee aldf A8 Zlal 2l (G L e ely
paileasl el of (Y iy Le 5 0 el 1) cilagglan e BlaY)
Bl (o8 IV dantliin) o dayay 22a3 Al adlgadl d2liia 3 aalid

- V8¢



salaall bws S 13 Lo jlaal Liad cbagiad 2yl of ) . LA ol
B3] oo BIY) patluadd Lalal @l 8 j5n caal daniieed) duladll
oot Clabia o8 julaally adlgadl o La Jdelall jeo Jaladd @iy eyl
IFRS Gl U8 —adgic oo Lol Wi~ ail il 500 caels g . ALl
coll Hlals Y atbaad o A 8 S5 Y Audsaaad) Jlac) Aty B
Al o e pillyg Aladll gl Bl ae A8 B i5y Laty Aualaall
onbaall (33AT () a85dl (e 4 i Huaa ) afialie s Aol
o Aaill s st oKa il W) ¢S K0 dnaladll moll Bl e S
Bl pailad il sben Lad i) s oF Yl L cpnttall (yalal Bl
o3l Ol = € aa ) —ad) eingy Gadaill ey 8 Adadl) ol Bl e
Lo g Gl ey 8Bl 1) skl 0 50 pe e Jsatll ol i oIS
gins el sl a8 s Y (ool TFRS Gk of () Lo oy
O Wl p L Aelin o8 A el b aall plasiuly plaa¥l ) By
Calgls G Gaddl) oy 3 ) L Bgradl JlaeY) Ly A TFRS Gk
Usa3 39ms pae o) sl La iy aall (e Astilly ) el Ayl
S Gy ab Ml adall I clgiadl 8 dpdaall Cilualadl (8 S
S ren (o danll b et Analadl ol Bl pads Lad asele
oabaall JUL sy 56w Y Apadadl Gl 2dasal 5y adlss o
alasiuls 511 Aldiah (e ykow Agadod] julaall Sl s oY) cdiidadll
b gealy < @y 0p$ A8, Bibedll 2L o 5l 8 il cilaial)
Dl ks 4 8 IS g i (305 Y el S Ay
Saby Lgalaial a2y BI3Y) Jaas Las Lggle c0m o) oS Al 5BV sl
Al e ol Al Slubuad) Sl Ge s (055 lly Adaill oyl
B DY) Clgag & alll adlgally ulaall o dels dia of Joall e

LS il dbes (s

-840 .



Qb gl LSl ~0

Gaglf L33 V-0
= DY) pailaad 5305 e ddee ad Y L uf ol s
e Jeli o oS dnlaal yuleall Gl of lgadaats gl 53] Cilasles
pans AT gy« el ol sl Lad 5l culatadl b gl xdlgall
tde alal Auhall cued
5333 (5353 A0kl BAY) A Shag 53 45 43,8, (S22 m
Gl 88 Lai syl B8 poslonall Bt oo J)
bl ol (pa 383 Aealyell Linll LI 5l e Laladl 4ilss
alaall azils g s asdiy A<,a00 adae 5y35 (ool poaall 5a
39 Latay eyl 80y Adedll il o] alanad Jlain! 8al3) 5283
bl lly (e a3 25,085 (sl gl
ol Bl 8 555 Y 38, ally adee 55 gl ol algial
552ally A3l 581 Sk Zudy (3 el slgin Lty Aulad)
el gl Bl b 5 Y dxabiall Al 20
el ) e By pailms L85 - S aa - caka, Y =
) (oo 5ol Cabiay Uiy TFRS Gosks 35 I8 o Lo Gsalaal
kel el

c:aL____aAJ_‘dl Y-o
ol Lo Al (s bl Gl gy i
phis Ll 22 ba o el ol Aaliidl cilgal) dpatlly =
o dasd ol ST Galsl ISass sl Cuais dao

-~ Y41 .



¥l A<yl Jahy (52l yatall Sylarsg i adousi e aal
L ) B8l AN e Al Biay) ASL ks
o om o A lally Tanuall Liad Jeo iy Al
el e b oS vie ) mng Blele ASHAN Al ®
o Aad ] cailly 5al) 58 el b pal (e (sl |
 Giadl agaa Yo
A8ty Al s dgda (8 Ay 5 e (Jalall any
iyl paflad o Cund) alaa) coa) 285 Aesiiod) cfiial
gy Cradl Jobsy 1L o Jlall L blaall Gailaadll (gl oty
A el s el ey s padl oy Jone e il

-4V -



10.
11.

12.

References
Abbott, L., Parker, S., Peters, G., (2004), Audit committee
characteristics and restatements, Auditing: A Journal of Practice
& Theory, 23 (1): 69-87. :
Aboody, D. & Kaznik, R. (2000}, CEO Stock Option Awards and
the Timing of Corporate Voluntary Disclosures, Journal of
Accounting & Economics, 29: 73-100.
Ahmed, A.S. & Duellman, S. (2013), Managerial over confidence
and accounting conservatism, Journal of Accounting Research,
51(1): 1-30.
Aier, 1., Comprix, J., Gunlock, M., Lee, D., (2005), The financial
expertlse of CFOs and accounting restatements, Accounting
Horizons, 19 (3): 123-135.
Ali, A. & Zhang, W. (2015), CEO Tenure and Earnings
Management, Journal of Accounting & Economics, 59: 60-79.
Altunbas, Y., Thomton, J., Uymaz, Y., (2018), CEO tenure and
corporate misconduct: Ewdcnce from US banks, Finance Research
Letters, 26(September) 1-8.
Armstrong, M., (1987), “Moral development and accounting
education”, Journal of Accounting Education, 5 (1): 27-43.
Armstrong, C. & Jagolinzer, A., (2010), Chief executive officer
equity incentives and accounting irregularities, Journal of
Accounting Research, 48: 225-271.
Armstrong,C. S., Larcker, D. F., Ormazabal, G., Taylor, D. I,
(2013), The Relation between Equity Incentives and Misreporting:
The Role of Risk-Taking Incentives, Journal of Accounting &
Economics, 109(2): 327-350.
Amold, J. P., (2009), Global financial crisis: The challenge to
accounting research, Accounting, Organization and Society, 34:
803-809.
Badolato, P. G., Donelson, D. C., Ege, M., (2014), Audit committee
financial expertise and eamings management: The role of status,
Journal of Accounting and Economics, 58: 208-230. :
Baik, B., Brockman, P. A., Farber, D. B., Lee, S., (2018),
Managerial Ability and the Quality of Firms’ Information
Environment, Journal of Accounting, Auditing & Finance, 33(4):
506-527.

- \3A.



13.

14.

15.

16.
17.
18.

19.
20.
2].

22,

23.

Baik, B., Farber, D., Lee, S., (2011), CEO ability and management
earnings forecasts, Contemporary Accounting Research, 28:
1645-1668. '

Ball, R., Robin, A., Wu, J. S., (2003), Incentives versus standards:
properties of accounting income in four East Asian countries, and
implications for acceptance of IAS, Journal of Accounting and
Economics, 36(1/3): 235-270.

Ball, R., (2006), International Financial Reporting Standards (IFRS):
pros and cons for investors, Accounting and Business Research,
36(sup 1): 5-27.

Bamber, L., Jiang, J., Wang, 1, (2010), “What’s my style? The
influence of top managers and their “personal backgrounds on

voluntary corporate financial disclosure”, The Accounting Review, - .

85:1131-1162. .
Banerjee S., Humphery-Jenner, M., Nanda, V., (2015), Restraining
Overconfident CEOs through Improved Governance: Evidence from
the Sarbanes-Oxley Act, Review of Financial Studies, 28 (10):
2813-2858.

Beatty, A., Chamberlain, S., Magliolo, J., (1995), Managing
Financial Reports of Commercial Banks: The Influence of taxes,
Regulatory Capital, and Earnings, Journal of Accounting
Research, 33(2): 231-261. o

Bebchuk, L., & Fried, J., (2004), Stealth compensation via
retirement benefits, Berkeley Business Law Journal, 1: 291-326.
Bebchuk, L., Fried, J., Walker, D., (2002), Managerial power and
rent extraction in the design of executive compensation, University
of Chicago Law Review, 69: 751-846.

Bergstresser, D., & Philippon, T., (2006), CEO Incentives and
Eamings Management, Journal of Financial Economics, 80(3):
511-529. ‘ ‘
Bermnile, G., Bhagwat, V., Rau, P. R., (2017), What Doesn’t Kill You
Will Only Make You More Risk-Loving: Early-Life Disasters and
CEOQ Behavior, Journal of Finance, 72(1):167-206.

Bhagat, S., Bolton, B., Subramanian, A., (2010), “CEO education,
CEO turnover and firm performance”, Working paper, University
of Colorado at Boulder.

-144 .



24,

25.

26.

27.

28.

29.

30.

31.

32.

. 33.

34.

35.

Bonner, S. (2008), “Knowledge and Personal Involvernent in
Judgment and Decision Making in Accounting, Pearson and Prentlce
Hall, Upper Saddle River, New Jersey. 07458. .

Bretrand, M. & Schoar, A., (2003), “Managing with style: the effect
of managers on firm pohcles The Quarterly Journal of
Economics, 118 (4): 1169-1208. '

Buchholz, F., Lopatta, K., Maas, K., (2019), The Deliberate
Engagement of Narcissistic CEOs in Earnings Management,
Journal of Business Ethics, https://doi.org/10.1007/s10551-019-
04176-x.

Cai, Y., Kim, Y., Li, S., Pan, C., (2019), Tone at the top: CEOs’
religious beliefs and earnings management, Journal of Banking &
Finance, 106: 195-213.

Callao, S., & Jamne, L, S., (2010) Have IFRS Affected Earnings
Management in the European Union?, Accounting in Europe, 7(2):
159-189.

Carpenter, M. A., Geletkanycz, M. A., Sanders, W. G., (2004),
Upper echelons research ‘revisited: ' Antecedents, elements, and
consequences of top management team composition, Journal of
Management, 30(6): 749-778.

Carcello, J., Neal, T. L., Palmrose, Z.-V., Scholz, S., (2011), CEO
involvement in selecting board members, audit committee
effectiveness, and restatements, Contemporary -Accounting
Research, 28 (2): 396-430.

Caskey, J., Nagar, V., Petacchi, P., (2010), Reporting bias with an
audit committee, Accounting Review, 85 (2): 447-481.

Chen, D., yong, G., Xiao, T., (2011), CEO tenure, ultimate property
rights and accounting surplus quality, Economic science, 2:103-
116.

Cheng, Q. & Warfield, T.D., (2005), Equity Incentives and Earnings
Management, The Accounting Review, 80(2): 441-476.

Chm, P.-C., Teoh, S. H., Tian, F., (2013), Board Interlocks and

.Earnings Management Contaglon The Accounting Review, 83(3):-

015-944.

Chou, Y.-Y. & Chan, M.-L.,, (2018), The Impact of CEO
Characteristics on Real Earnings Management: Evidence from the
US Banking Industry, Journal of Apphed Finance & Banking, 8( -
2): 17-44. :

..fuu..



36.

37.

39.

40.
41.
42,
43.

44;
45.
46,
47

» 48.

Christensen, H. B., Lee, E., Walkér, M.,"Zeng, C., (2015) Incentivés
or Standards: What Determines Accounting Quality Changes around
IFRS Adoption?, European Accounting Review, 24(1): 31-61.

Coff, R. W, (1997), Human assets and management dilemmas:
. Coping with hazards on the road to resource-based theory, Academy

of Management Review, 22: 374-402.
Cohen, D., Dey, A., Lys, T., (2008), Real and Accrual-Based
Earnings Management in the Pre-and Post-Sarbanes-Oxley Period,

“The Accounting Review, 83(3): 757-787.

Combs, J. G., Ketchen Jr., D. J., Perryman, A. A., Donahue, M. S.,
(2007), The Moderating Effect of CEO Power on the Board
Composition—Firm  Performance  Relationship, Journal * of
Management Studies, 44(8): 1299-1323.

Cornett, M. M., Marcus, A. J., Tehranian, H., (2008), Corporate

governance and pay-for-performance: The impact of eamings
management, Journal of Financial Economies, 87(2): 357-373.
Daily, C. M., & Johnson, J. L., (1997), Sources of CEO Power and
Firm Financial' Performance: A Longitudinal Assessment, Journal
of Management, 23(2): 97-117.

Dao, T. H., (2005), Monitoring compliance with IFRS: some
insights from the French regulatory system, Accounting in Europe,
2:107-135.

Daske, H., Hail, L., Leuz, C., Verdi, R., (2008), Mandatory IFRS
reporting around the world: early evidence on the economic
consequences, Journal of Accounting Research, 46(5): 1085-1142.
D’Aveni, R., (1990), Top managerial status and organizational
bankruptcy, Orgamzatlonal Science, 1: 121-142,

Dechow, P. M., Sloan, R.G., Sweeney, A.P., (1995), Detecting
Earnings Management, The Accounting Review, 70(2): 193-225.
DeFond, M, L., Hann, R. N., Hu, X., (2005), Does the market value
financial expertise on audit committees of board of directors?
Journal of Accounting Research, 43 (2):153-193.

Delong, D. & Ling Z., (2010), Managers: Their Effects on Accruals
and Firm Policies, Working paper, The University of lowa.
Demerjian, P., Lev, B., Lewis, M., McVay, S., (2013), Managerial
ability and earnings quality, The Accounting Review, 83: 463-498.

Yl



49.
50.

51.

52.
53.

54.

535.
56.
57.

58.

59.

60.

61.

Demerjian, P., Lev, B., McVay, S., (2012), Quantifying managerial
ability: A new measure and validity tests, Management Science,
58: 1229-1248.

Deshmukh, S., Goel, A. M., Howe, K. M, (2013), CEO
overconfidence and dividend policy, Joumal of Financial
Intermediation, 22(3): 440-463. ‘
Dhaliwal, D., Naiker, V., Navissi, F.,, (2010), The association
between 'accruals quality and the characteristics of accounting
experts and mix of expertise on audit committees, Contemporary
Accounting Research, 27 (3): 787-827.

Dichev,l,, Graham,J., Harvey,C., Rajgopal,S., (2013), Earnings
quality: evidence from the field, Journal of Accounting and
Economics, 56(2-3, Suppl.1), S1-833.

Dyreng, S.D., Hanlon, M., Maydew, E.L., (2010), “The effects of

managers on corporate tax avoidance”, The Accounting Review,
85(4): 1163-1189. .

Eilifsen A., Messter, F. W. Ir., Glover, M. S, Prawitt, F., D., (2010),
Auditing & Assurance Services, McGraw- Hill, UK.

Falato, A., Li, D., Milbourn, T., (2015), Which Skills Matter in the
Market for CEOs? Evidence from Pay for CEO Credentials,
Management Science, 61(12): 2845-2869.

Fee, C. & Hadlock, C., (2004), Management turnover across the
corporate hierarchy, Journal of Accounting and Economics, 37
(1). 3-38.

Feng, M., Ge,W., Luo,S., Shevlin,T., (2011), Why do CFOs become
involved in material accounting manipulations?, Journal of
Accounting and Economics, 51 (1-2): 21-36. '
Fich, E. M., & Shivdasani, A., (2006), Are Busy Boards Effective
Monitors?, The Journal of Finance, 61(2): 689-724.

Fields, T., Lyz, T., Vincent, L., (2001), Empirical Research on
Accounting Choice, Journal of Accounting and Economics, 31(1-
3): 255-308.

Fink, R., (August 2002), The fear of all sums, CFO magazine, URL:
(http: //www3 cfo.com/article.cfm/3005788)

Finkelstein, S., Hambrick, D. C., Cannella, A. A., (2009), Strategic
leadership: Theory and research on executives, top management
teams, and boards, Strategic mianagement series, New York, NY:
Oxford University Press.

=YY o



62.
63"

64.

65.

66.

67.
63.
69.
. 70.
71.

72.

73.

74,

-

Francis, J., Huang, A., Rajgopal, S., Zang, A., (2008), CEO ability
and earnings quality, Contemporary Accounting Research, 25:
109:147.

‘F,ranms J., LaFond, R., Olsson P., Schipper, K., (2004), Costs of

equity and earnings attrlbutes The Accounting Review, 79 (4):

967-1010.

Fuller, J. & Jensen, M., (2002), Just say no to Wall Street, Journal
of Applied Corporate Finance, 14: 41-46.

Galasso, A. & Simcoe; T., (2009), CEO overconfidence and
innovation, Working Paper, University of Toronto and Boston
University, https://doi.org/10.1287/mnsc.1110.1374. .

Ge, W., Matsumoto, D., Zhang, J.L., (2011), Do CFOs have styles
of their own? An empirical investigation of the effect of individual
CFOs on financial reporting practices, Contemporary Accounting
Research, 28 (4): 1141-1179. : _
Geiger, M. & North, D., (2006), Does hlrlng a new CFO change
things? An investigation of changes in discretionary accruals, The
Accounting Review, 81: 781-809. '

Gervais, S., & Goldstein, L., (2007), The positive effects of biased
self-perceptions in firms; Review of Finance, 11: 453-496.
https://doi.org/10.1093/rof/rfm022. ‘

‘Gervais,-'S., Heaton, B. J., Odean, T., (2007),. Overconfidence,

investment policy, and manager welfare, Working paper, Duke
University.

Graham, J. & Harvey, C., (2001), “The theory and practice of
corporate finance: evidence from the field”, Journal of Financial
Economics, 60: 187-243. :

Graham, J. & Narasimhan, K., (2004), “Corporate survival and
managerial experiences during the great depressmn Working
Paper, Duke University. '
Hambrick, D. C., (2007), Upper echelons theory: An update

'Academy of Management Review, 32(2): 334-343.

Hambrick, D. C. & Mason, P. A., (1984), Upper echelons: The
organization as a reflection of its top managers, Academy of
Management Review, 9(2): 193-206.

Hambrick, D. C. & Quigley, T. J., (2014), Toward More Accurate
Contextualization of the CEO. Effect on Firm performance,
Strategic Management Journal, 35(4): 473-491.

-Ye¥ o



76.
71.

78.

79.
80.
81.

82.

83.
84.
85.
86.

87.

. Harris, R., (2007), User’s Guide to SEC Pay-Disclosure Rules,

CFO.com. Apnl 17, 2007.

He W., Liu Q., Liu Y., (2011), Managerial Overconfi dence” and
Corporate Earnings Management Review of Investment Studies,

(11): 73-92. : " s

Healy, P. M. & Wahlen, J., (1999), A Review of the Earnings
Management Literature and its Implications for Standard Setting,
Accounting Horizons, 13(4): 365-383.

Heaton, J.B., (2002). “Managerial optimism and corporate finance,”
Financial Management, 31(2): 33-45.

Hermalin, B. & Weisbach, M., (1998), Endogenously chosen boards
of directors and their monitoring of the CEO, The American

Economic Review, 88(1): 96-118. .

Hiebl, M. R. W., (2014), Upper echelons theory in management
accounting and control research Journal of Management Control,

24(3): 223-240.

Hribar, P. & Yang, H. (2016), CEO Overconfidence and
Management Forecasting, Contemporary Accounting Research,
33(1): 204-227.

Hsieh, T.S., Bedard, J.C., Johnstone, K.M., (2014). CEO over
confidence and earnings manaoement during shifting regulatory
regimes, Journal of Business Finance and Accountmo 41(9-10):
1243-1268.

Hu, N., Huang, R., Li, X., Liu, L., (2017), The impact of CEOs’

accounting backgrounds on earnings management and conservatism,
Journal of Centrum Cathedra, 10 (1): 4-24.

latridis, G., (2010), International Financial Reporting Standards and
the quality of financial statement information, International
Review of Financial Analysis, 19: 193-204.

Jalbert, T., Furumo, K., Jalbert, M., (2009), Does educational
background affect CEO compensation and firm performance?,

Working paper, University of Hawaii at Hilo.

Jarvinen, T.. & Myllymdki, E.-R,, (2016), Real Earnings
Management before and after Reportmg SOX 404 Material |
Weakness, Accounting Horizons, 30(1): 119-141.

Jiang, J., Petroni, K., Wang, L. (2010), “CFOs and CEQs: who have
the most influence on earnings management?”, Journal of
Financial Economics, 96: 513-526,

-Yoé o



88.

9.

90.
01.
92.

03,

. 94,
05.

96.

97.
- 98.

99.

Jiraporn, P., Liu, Y., Kim, Y. S.; (2014), How do Poweiful CEOs -
Affect Analyst Coverage?, European Financial Management,

20(3): 652-676.

Jiraporn, P., Miller, A. G., Yoon, S. S., Kim, S. Y., (2008), Is’
earnings management opportunistic or beneficial? An agency theory -
perspective, International Review of Financial Analysis, 17: 622-

634.

Kalyta, P. & Magnan, M., (2008), Executive pensions, disclosure -
quality, and rent extraction, Journal of Accounting and Publlc
Policy, 27: 133-166.

Kang, G. & Lin, J. W, (2011), Effects of the Type of Accountmg .
Standards and Motivation on Financial Reporting Decision, Journal °
of Accounting — Business & Management, 18 ( 2): 84-104.

Kedia, S., (2003), Do executive stock options generate incentives for.’
earnings management? Evidence from accounting restatements,

Working paper, Harvard Business School & Ohio State University.s ™
Khanna, V., Kim, EH., Ly, Y., (2015), CEQO Connectedness and

~ Corporate Fraud Journal of Fmance 70: 1203-1252.

Klein, A. (2002), Audit Committee, Board of Director
Characteristics, and Earnings Management, Journal of Accounting
and Economics, 33(3); 375-400.

Kothari, S. P., Leone, A.J., Wasley, C. E., (2005), Performance
Matched Discretionary Accrual Measures, Journal of Accounting
and Economics, 39(1): 163-197.

Krishnan, G. & Visvanathan, G., (2008), Does the SOX definition of
an accounting expert matter? The association between audit
committee  directors accounting expertise and accounting
conservatism, Contemporary Accounting Research, 25 (3), 827--
858.

Kuang,Y. F., Qin, B., Wielhouwer, J. L., (2014), CEO Origin and
Accrual-Based Earnings Management, Accounting Horizons,
28(3): 605-626. e
Laux, C. & Laux, V. (2009), Board Committees, CEO

Compensation, and Earnings Management, The Accounting
Review, 84(3): 869-891. .

Li, C., Sun, L. FEttredge, M., (2011), Financial executive
quahﬁcatlons financial executive turnover, and adverse SOX 404
opinions, Journal of Accounting and Economics, 50 (1): 93- 110.

N -



100. Liu, R., (2017), Demographic characteristics, executive
compensation and earnings management, Financial Research, 5:65-

' 71

101.Libby, R. & Lipe, M.G., (1999), Incentives, Effort, and the

i Cognitive Processes Involved in Accounting-Related Judgments,

. Journal of Accounting Research, 30 (2): 249-273,

102. Libby, R. & Rennekamp, K., (2012), Self-serving attribution bias,
overconfidence, and the issuance of management forecasts, Journal
of Accounting Research, 50(1): 197-231.

103. Lovallo,.D. ‘& Kahneman, D., (2003), Delusions of success: how

 optimism undermines executives' decisions. Harvard Business
Review, July Issue: 56-63.

104. Mackey, A., (2008), The Effect of CEOs on Firm Performance,
Strategic- Management Journal, 29(12): 1357-1367. .

105. Mangena, M. & Pike, R., (2005), The effect of audit committee
shareholding, financial expertise and size on interim financial
disclosures, Accounting and Business Res»arch, 35 (4): 327-349.

106. Malmendier; ‘U.: &~ Tate, G., (2005), CZ0 overconfidence and "
corporate investment, Journal of Finance, 60(6): 2661-2700.

107. Malmendier, U. & Tate, G., (2008), Who makes acquisitions? CEO
overconfidence and the market s reaction, Journal of Financial
Economics, 89(1): 20-43.

108. Malmendier,. U., Tate,: G., Yan, J., (201 1), Overconfidence and
Early-Life Experiences: The Effect of Managerial Traits on
Corporate Fmancnal Pohcles The Journal of Finance, 66: 1687-
1733. ‘

109. Malmendier, U. & ‘Tate,-G., (2015), Behavioral CEOs: The role of
managerial - overconfidence, The Journal of Economic
Perspectives, 29(4): 37-60.

110. Matsunaga, S. & Yeung, E., (2008), Evidence on the impact of a
CEO’s*financial experience on the quality of the firm’s financial
reports and disclosures, Working paper, University of Oregon, and
University of Georgia.

111. McNichols, M., (2002), Discussion of: The quality of accruals and
earnings: The role of accrual estimation errors, The Accounting
Review, 77 (4): 61-69. '

112. Mian, S. (2001), On the choice and replacement of chief financial
officers, Journal of Financial Economics, 60: 143-175.

S T



113. Milbourn, T., (2003), CEO ability and stock-based compensation,
Journal of Financial Economics, 68: 233-262.

114. Miller,G.S., (2006), The press as a watch dog for accounting fraud,
Journal of Accounting Research, 44:1001-1033.

115, Naijker, V. & Sharma, D., (2009), Former audit partners on the audit
committee and internal control deficiencies, Accounting Review, 84
(2): 559-587.

116.Nelson, M.W., Elliot, J.A., Tarpley, R.L., (2002), Evidence From
Auditors about Manager’ and Auditors’ Earnings Management
Decision, The Accounting Review, 77 (Supplement):175-202.

117. Nielsen, S., (2010), Top management team diversity: A review of
theories and methodologies, International Journal of
Management Reviews, 12(3): 301-316.

118.Petrou, A. P. & Procopiou, A., (2016), CEO Shareholdings and
Earnings Manipulation: A Behavioral Explanation, European
Management Review, 13(2): 137-148.

119.Plsckinger, M., Aschauer, E., Hiebl, M. R. W., Rohatschek, R.,
(2016), The influence of individual executives on corporate financial
reporting: A review and outlook from the perspective of upper
echelons theory, Journal of Accounting Literature, 37: 55-75.

120.Plumlee, M. & Yohn, T., (2010), An analysis of the underlying
causes attributed to restatements, Accounting Horizons, 24 (1): 41—
64. .

121.Pollock, T., Chen, G., Jackson, E., Hambrick, D., (2010), How much
prestige is enough? Assessing the value of multiple types of high-
status affiliates for young firms, Journal of Business Venturing,
25:6-23.

122. Ponemon, L., (1990), Ethical judgments in accounting: a cognitive-
development perspective, Critical Perspectives on Accounting, 1:
191-215.

123.Ponemon, L. & Glazer, A, (1990) Accounting education and
ethical development: the influence of liberal learning on students
and alumni in accounting practice, Issues in Accounting
Education, 5: 21-34.

124. Pozen, C., R., (2009), Is it fair to bale fair value accounting for the
financial crisis?, Harvard Business Review, November, 85-92.

=Y.V



'125.Rajgopal, S., Shevlin, T., Zamora, V., (2006}, CEOs’ outside
employment opportunities and the lack of relative performance

| evaluation in -compensation contracts, Journal of Finance, 61:
1813-1844. '

126.Roll, R. (1986), The hubris hypothesis of corporate takeovers,
Journal of Business, 59(2): 197-216. '

127.Ronen, J. & Varda, Y. (2008), Earnings Management: Emerging
Insights in Theory, Practice and Research [electronic resource].
Boston, MA: Springer Science Business Media, LLC.

128. Roychowdhury, S., (2006), Earnings Management through Real
Activities Manipulation, Journal of Accounting- and Economics,
42: 335-370. ,

129. Schrand, C.M. & Zechman, S.L. (2012), Executive overconfidence
and the slippery slope to financial misreporting, Journal of
Accounting and Economics, 53(1): 311-329.

130. Securities and Exchange Commission (SEC), (2003 ), Disclosure

Required by Sections 406 and 4070f the Sarbanes-Oxley Act of
2002 .ReleaseNos.33-8177,34-47235.SEC,Washington,D.C.
(http://www.sec.gov/rules/final/33-8177.htm).

131. Securities and Exchange Commission, (2006), Final rule: executive
compensation and related person disclosure. Release No. 33-8732a.
File No. s7-03-06.

132.Shuto, A., (2007), Executive compensation and earnings

~ management: Empirical evidence from Japan, Journal of
International Accounting Auditing and Taxation, 16(1): 1-26.

133. Srinivasan,S., (2005), Consequences of financial reporting failure
for outside directors: evidence from accounting restatements and
audit committee members, Journal of Accounting Research, 43:
291-334. '

134. Stephen, O., Adeniran, F., Francis, L., Alex, A., Felicia, O., (2019),
DOES CEOs POWER MODERATE THE EFFECT OF AUDIT
COMMITTEE OBIJECTIVITY ON FINANCIAL REPORTING
QUALITY IN THE NIGERIAN BANKING SECTOR?, Academy
of Strategic Management Journal, 18(2):1-15.

135. Trussel, M. J. & Rose, C., L. (2009), Fair Value Accounting and the
Current Financial Crisis, The CPA Journal, June: 26-30.

- YA



136. Tuggle, C. S., Sirmon, D. G., Reutzel, C. R., Bierman, L., (2010),
Commanding Board of Director Attention: Investigating How
Organizational Performance and CEO Duality Affect Board
Members® Attention to Monitoring, Strategic Management
Journal, 31: 946-968.

137. Wang, G., Holmes Jr., R. M., Oh, L -S., Zhy, W (2016), Do CEOs
Matter to Firm Strategic Actions and Fn’m Pcrformance" A Meta-
Analytic Investigation Based on Upper Echelons Theory, Personnel
Psychology, 69(4): 775-862.

138. Wu, M.Z., (2019) CEO/CFO Relevance and Corporate Earnings
Management, Modern Economy, 10: 778-796.
https://doi.org/10.4236/me.2019.103052.

139. Xuan, Y.H. (2009), Empire building or bridge-building? Evidence
from new CEOs internal capital market allocation decisions, Review
of Financial Studies, 22: 49]19-4948.

140. Yermack, D., (1995), Do Corporations Award CEO Stock Options
Effectively?, Journal of Financial Economics, 39(2-3): 237-269.

141. Yermack; D., (1997), Good Timing: CEO Stock Option Awards and
Company New Announcements, Journal of Finance, 52: 449-476.

142. Zang, A. Y., (2012), Evidence on the Trade-Off between Real
Activities Manipulation and Accrual-Based Earnings Management,
The Accounting Review, 87(2): 675-703.

143. Zhang, S. W., Li- Y., Chen K., (2016), Study of the Relationship

" between Manager’s Risk Preference and Corporate Earnings
Quality, Journal of Dalian University of Technology (Social
Sciences), 2016 (04):71-76.

144.Zhao, Q. & Ziebart, D. A., (2017), Consequences of CEO
Overconfidence, Accounting and Finance Research; 6(2): 94-113. - -

- Y4 o


http://www.tcpdf.org

