0*\0 inghigll

ALMANDUMAH

&yl blaiVlg csuwleall ozl o @Ml Jul :0lgasll
ol ausub dawl)s tauwlsall 2L,V 85> (sde W)ilg
& a0l do,9l (s >0l OIS il

aw ol Gozdly wlwl,al dlso :)uaoll

ol puwd - 8,lll @S - i asol> JUIH |

doudl (88g i (2 Mol

o))l gl

2¢ 3ael/ad=oll

ey - TACYY

2019 1.S>Maoldl gy, Ul

VST gl

127 - 178 1olxaall

1179812 MD 03,

WVliog Wg= 1 Sgixol| g9

Arabic raelll

EcoLink  :wlogleodl aclgd

Olisiwoll « sumwlxall ezl @dlall pilgall (oIS puill :&eolgo
@a8JL blas VIl cauwl=oll 2L,V 859> c@uwlzoll
& panll do,gl

http://search.mandumah.com/Record/1179812 ol

abbgazo gzl gro> .doghinll 2025 ©

abginn yiill Boi> gaax ol lale il Spi> ool g0 ggoll BVl (sle sby daslio sslall 0ia
Sl e il ol Lol ol doaill gimvy s cnaseidl plasiwll 630l 08 aclb of o <liSey
oghioll ol sl Bgi> Lleol (o wsbas zupai Ues (wigiSIVI 3yl of oVl gdlge Jio) @luws


http://search.mandumah.com/Record/1179812

0‘\0 inghigll

ALMANDUMAH

o] s A SUL g p8 el gy slpiowU
ool slpiiw I

APA Lol
bo=idl w a8Me)l Jud=5 .(2019) aud] 89 o paais (2 Mol
awlys tawlzall 2L,V 85> sle Lm)j'ig &yaally blaisVlg Csuwl=oll
Olwll dlxo.&y ool av)gdl 88 a>,andl OIS adl sle asulni
U0 &>y 178 - 127 (2 capwlxoll Og=dly
http://search.mandumah.com/Record/1179812

MLA ol
uw ol o=l 0 a8V Jd:a Soudd| XTIV Mol
i awlys tauwloll 2L,V 859> (sle ily sl bla>Vlg
Gozdlyg wlwl)al ddxo". &y paoll dv 9l (88 a>,a0ll OIS ,uadl sde
00 &> o 178 - 127 :(2019) 2¢ duwlxoll
http://search.mandumah.com/Record/1179812

abbgazo gzl gro> .doghinll 2025 ©

abginn yiill Boi> gaax ol lale il Spi> ool g0 ggoll BVl (sle sby daslio sslall 0ia
Sl e il ol Lol ol doaill gimvy s cnaseidl plasiwll 630l 08 aclb of o <liSey
oghioll ol sl Bgi> Lleol (o wsbas zupai Ues (wigiSIVI 3yl of oVl gdlge Jio) @luws


http://search.mandumah.com/Record/1179812

T Baga o Wiy Ausilly BliiaY g analaal) Bdal) G ABBlad) Julas
Lpaaal) Dyl (3 danyaal) A (o Lkt L dsalanal

ookl ) Bgdh (i [
Lol pusy (ya)2a
g dasla — Bladll &S

=YY ¥



Cll Sags (o lajily il BlaYly aalaal) Bial) (py ABall Judad
da sl iyl o A 4y :dualaa)
Ljad) Laysl)
oM el (Bgds (e [2
dalaall pusdy o
g daals = gladll 4

il padla

L s e Ly Al Jalialy csuladl Jaisil (s Ak (b ) rcianll isa
(EGX 50) dipmadl) sl (8 Anjaal) Gl o ks Aulps sdpalad)

Tyl A dasa 8553 (YY) e 0585 A o Dbl bl olya] o3 sduagially pranall
Bl Pla Syl Logiadl )l pand (G (grinall a3 caghad plassuly ((EGX 50) &ypeanal
‘__r'.h andl g yd JLaaY aalia (‘“l) Claalia G\Lub (YA ple o> (*r A1) ale e
Ay el PLY B3y Ao Laly sl LlLisaYly goaall Jaiaill g A8kl (uSas
caniall Jasi¥) g gaig g Jab) Jalae (3 JiaB Adleasy] Q) (e degana plasiuly
O Aasing AN @y dnlag) Byl Ao sy () Cund) 1a gl s sbagilly il
e 0 Ca dagina AN g Al oLl ABe agngy cdpsiilly liaYly rlaall ain ]
AN by Al 1) Ao 39 (n Laa Bl liniasally ool Jaiilly 2l L)
3 ) Foliialy cdusalaall 7L 5gag (rabaal) Jaiailly 40kl BlisY1 (pa S (o Lugina
2alS IS a0 Lmilly SLaad 31aa (g5iuan paagy ddlal) B0 Aalal) Ll WLy sl iyl
Bl (g e sl B pem asiall SIS W3llg dpumal) iyl paa il oy 5
sl 138 e il ol B3 g obualy Aol

el 34 ddlal) Cagad) dalgta ALy Aaabias JLa Cinll oy rAiLYy Alas)
Ll dsadsiall 2 LY) 3y (o Laly Lol BlisaYly orudaal) Jaistll (g 38el) a3 DIs
(EGX 50) &yl daysill b daaall QIS e Al

= Lpailly s~ qrlaall Jainil — Al ol lagledl B3l pae rdoalidal) clall)
A lisinal) ~ Asalaal 7 LY 35

-3 ¥9-



Analyzing the Relationship between Accounting Conservatism and
Cash Holdings and its Impact on the Quality of Accounting Profits: An
Empirical Study on listed Firms in the Egyptian Stock Exchange.

Dr.\ Shereen Shawky El-Sayed El-Mallah
Lecturer, Departmentof Accounting
Faculty of Commerce- Banha University

Abstract:

The Objective the Research: To analyzing the relationship between accounting

conservatism and cash holdings and its impact on the quality of accounting
profits: an empirical study on listed firms in the Egyptian Stock Exchang
(EGX 50).

Design and Methodology: The empirical study was conducted on a sample
composed of (32) listed firms in the Egyptian Stock Exchange (EGX 50),using
the content analysis method in the examining of the companies annual reports of
during the period from (2016) to (2018), with a total of (96) observations, to test
the research hypotheses which reflect the relationship between accounting
conservatism and cash holdings and its impact on the quality of accounting
profits,using a set of statistical methods are Pearson correlation coefficient and,
multiple regression model.

Results and Recommendations: The results of this research indicate a positive
significant relationship with between the accounting conservatism and cash
holdings ,Also there is positive significant relationship with between accounting
conservatism,cash holdings and total accruals, which means that is negative
significant relationship between accounting conservatism,cash holdings and
earnings quality, On the basis of this, the researcher recommends that the
Financial Supervisory Authority determining a specific level of cash holdings for
companies as a conditions for registration in the Egyptian Stock Exchang and
obligate the listed companies to disclose the level of cash holdings and the
reasons and justifications for increasing or decreasing from this level.

Authenticity and Addition: The current research provides contribution and
addition a modest to the current researchs in this field by analyzing the
relationship between accounting conservatism and cash holdings and its impact
on the quality of accounting profits, an empirical study on listed firms in the
Egyptian Stock Exchang (EGX 50).

Keywords: Information Asymmetry - Agency Costs - Accounting Conservatism
- Cash Holdings - Earning Quality - Total Accruals.
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Tests of Normality &l Clyiial, aubl) i sill L1 (¥) oy Jsa

M
One-Sample Kolmogorov-Smirnov Test
- il
Asymp.Sig.(2-tailed) |Kolmogorov-SmirnovZ| 3wl

000 268 96 MTB
.000 195 96 CASH
088 084 96 TACC
000 178 96 SIZE
011 105 96 LEV
.000 ' 185 96 ROA
.200 070 96 NWC
.000 182 96 CFO

Y bl oy (4000) oo il Ayl it gl dail) of il Jgaall (0 e
s Vg (+.00) e St Jalall JUb ) @LA, G clintuadl laelad ¢ oaall ajgill
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:Multicollinearity Test il Jalall jLas) ¥/ [efo
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1.018 982 ROA 1.215 823 ROA 1,209 827 ROA
- - - 1.171 854 NWC 1.189 841 NWC
1.415 707 CFO 1.152 .868 CFO
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970 150 820 199 Ald 32| 016 | cpey
870 007 863 207 430 32 | 2017 )
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1100 | 800 30 708 9503 | 9 | Total
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il clypaial Pearson Correlation SLaN) Agiiaa (1) ) Jgia

MTB | CASH [ TACC [ SIZE [ LEV_| ROA [ NWC [CFO
Pearson Correlation 1
M ISy || | .| "
Pearson Correlation 69" | 1
A Isig Quaied) | 0 0% I s e SN
Pearson Correlation | 86" | 51" 1
TACC ISig.aitesy | o0 [0 [ |
gz |Pearson Correlation | .17 |.-71-"} -68-" | 1 | L L |
Sig. (2tailed) | 00 | 00 4 00 | |
Lgy |Pearson Correlation | 62 J4" ] -767 1 271
=Y [Sig. (2-tailed) 00 | 00 [ 00 | 006
RoA |Pearson Corelation | 68" | -.58- | -36- | -122-| -064-| 1
Sig. (tailed) | 00 | 00 | 00 | 235 | 335 |
Nwe |Pearson Correlation -59-7| 8" | 82 | 001 |-158- 307" | 1 |
— |Sig-(2-tailed) | 00 | 00 | 00 ] 9I5| .23 | 002 | |
cpo | Peason Correlation | -71-"| 73 | 71 | -043-] -176- | 244" | - 003-| 1
Sig. (2-tailed) 00 [ 00 | o0 | 675 | 087 | 017 | 979
s e e ESa

*, Correlation is significant at the 0.05 level (2-tailed).
** Correlation is significant at the 0,01 level (2-tailed).
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Sig. T | Standardized Coefficients | Unstandardized Coefficients
Beta Std. Error B
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Biddle Gary Cetal., 2012 Y11 ¢ e €7V Acuyan) (mt oS miald ot Gl
(Al Amri et al..2015
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CASH = 0.296 + 0.161 (MTB) -0.186 (SIZE) + 0.679 (LEV) -1.026(ROA) +

0.856 (NWC) + 0.831(CFO).
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Beta Std. Error B i
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